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Elnet Technologies Ltd

April 11, 2022

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai -400001.

Security ID/Code - ELNET /517477

Dear Sir/Madam,

Sub: Intimation on the Outcome of the Board Meeting held on April 11, 2022.
Ref: Regulation 33 and 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015

This is further to our letter dated April 04, 2022, intimating the date of Board meeting to
consider the audited financial results for the quarter/year ended March 31, 2022.

Pursuant to Regulation 33 read with Regulation 30, Schedule III, Part-A (4) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable provisions, if
any, we would like to inform you that the Board of Directors at their meeting held today
(April 11, 2022) has inter alia, transacted the following businesses:

1. Approval of Audited financial results

Approved the Audited Financial results for the quarter and financial year ended March 31, 2022.

In this Connection we enclose the following:

e Audited Financial results for the quarter and financial year ended March 31, 2022 and
e Independent Auditors Report in respect of the Audited Financial results of the company
for the quarter and financial year ended March 31, 2022

Pursuant to Regulation 47 of the SEBI LODR, the said financial Results shall be published in the
prescribed format in English and Tamil newspapers within the stipulated time. The detailed
Audited financial results of the Company would be available on the website of the Company
www.elnettechnologies.com as well as on the website of the Stock Exchange.

As required under SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016, we declare that
the Statutory Auditors of the Company, M/s. MSKA & Associates, Chartered Accountants, have in
their report issued an unmodified opinion on the Audited Financial Results of the Company for
the financial year ended March 31, 2022.

REGD. OFF : ELNET TECHNOLOGIES LIMITED, TS 140 BLOCK 2 & 9, RAJIV GANDHI SALAI, TARAMANI, CHENNAI - 600 113, TAMIL NADU, INDIA.
TEL : +91-44-2254 1337, +91-44-2254 1098 FAX : +91-44-2254 1955
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2. Recommendation of Dividend

The Board of Directors has deferred the item of recommendation of dividend on Equity shares
and will be considered in a subsequent Board Meeting.

The Board Meeting commenced at 16.15 and concluded at 19.45

This is for your information and records.

Thanking you,

Yours faithfully,
For ELNET TECHNOLOGIES LIMITED,

T Ry quph

———

DIVYA RA] GUPTA
COMPANY SECRETARY
Encl.: As above




Fioor 5, Mafn Building, Guni Complex

- New No. 443 & 445, Old No. 304 & 305, Anna Salal
MSKA & Associates Teynampet, Chernal 600012, INDIA
Chartersd Accountants Tel: +91 44 6131 0200

Independent Auditor’s Report on Quarteriy Financial Results and Year to Date Financial Results pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015

To the Board of Directors of Einet Technologies Limited
Report on the Audit of Financial Resulis
Opinion

We have audited the accompanying annual financial results of Elnet Technologies Limited (hereinafter
referred to as ‘the Company’) for the quarter and year ended March 31, 2022 (‘the Statement’), attached
herewith, being sutinitted by the Company pursuant to the requirement of Regutation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (*Listing Regulations’).

- In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

{i} are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(i) give a true and fair view in copformity w1th the applicable accounting standards prescribed under Section
133 of the Companies Act, 2013 {“the Act”) read with Companies (Indian Acceunting Standards) Rules,
2015, as amended, and other accounting principles geherally accepted in India, of net profit and other
comprehensive income and other financial information of the Company for the year ended March 31, 2022,

Basis for Oplnion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Results section of our report. We are independent of the Company in accordance
with the Code of Ethics fssued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence obtained by us s sufficient and appropriate to provide a basis Tor our
opinion,

Board of Directors' Responsibilities for the Financial Results

This Staternent, which Is the responsibility of the Company’s Management and approved by the Board of
Biractors, have been prepared on the basis of the annual financial statements. The Company's Board of
Directors are responsible for the preparation and prasentation of this Statement that give a true and fair view
of the net profit and other comprehensive income in accordance with the Indian Accounting Standards
prescribed Under Section 133 of the Act read with Companies (Indlan Accounting Standards) Rules, 2015, as
amended issued thereunder and other accounting principles generally accepted in India and in ‘compliance
with Regulation 33 of the Listing Regulations. The Board of Directors of the Company are résponsible for
maintenance of adeqguate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policles; making judgments and estimates that are reasonable and
prudent; and the design, fmplementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records; relevant to the
preparation and presentation of the Staterment that give a true and fair view and are free from material
. misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
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MSKA & Associates

Chartered Accountants

In preparing the Staternent, the Board of Directors of the Company are responsible for assessing the abitity of
the Company to continue as a golng concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so,

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company. ‘

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance i3 a high level of assurance, but is not a gusrantee that an audit conducted in
accordance with SAs will always detect a material misstatement-when it exists, Misstatements can arise from
fraud or error and are considered material i, individually or in the aggregate, they could reasonably be
expected 1o influence the economic decistons of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism threughout the audit. We also: .

» ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those rigsks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, fargery, intentional omissions, mistepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board:of Directors.

¢« Conclude on the appropriateness of the Board of Directors use of the going concern basis of
-accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as a
going concern. If we conclude that a materfal uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion, Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern,

¢ Evaluate the overall pmsentaticn, structure and content of the Statement, including the disctosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation,

We communicate with those charged with governance of the Company of which we are the independent
auditors regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
e, Safeguards.
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MSKA & Associates

Chartered Accountants

Other Matters

The Statement include the results for the quarter ended March 31, 2022 being the balancing figure between
the audited figures in respect of the full financial year and the published unaudited year to date figures up to
the third: quarter of the current financtal year prepared in accordance with the recognition and measurement
principies laid down in Indian Accounting Standard 34 “Interim Financial Reporting” which were subject to
limited review by us.

Our Opinion is not medified in respect of the above matter.

For MSKA & Associates
Chartered Accountants
ICAl Firm Registration No, 105047W

Geetha Jeyakumar

Partnet

Membership No. 029409
UDIN: 22029409AGY0VV4052

Place: Chennal
Date: April 11, 2022
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Inet Technologies Lid

Einet ‘i‘ﬂachnnlogfes Limited
Regd.Qffice: TS 140, Rajiv Gandhi Salal, Taramani,Chennai-600113
TEL: #H—44-2254 1337, +31-44-22541008  FAX : +91-44-2254 1955 Emait : élnetcity@amail, com
Website: www elnettechnologies.com
CIN 2 L723007TH1900PLCO19459
Statement of Audited Financial Results for the Quarter and Year ended March 31, 2022
TR Lk
Quarterended T aodearended

No Particutars 1 March 31, 2022 | December 39, 2021 1 March 31, 202¢ | March 31, 2022 | March 31, 2021
i i {audited) {(unoudited) o (audited) _ & (audited) {oudited) |
e - T R ; _ .
1 Revenue from oparations E 565,28 544.30 § 530,47 | 2,208.45: 1,135.84
2 1 OtherIntome {Net) _ 12716 125.63 120,87 | Si4.04: 503.7¢
3 {Total lncome (142) F Y 1 T T N T

s lexpenses e : T R T :
Empioves benefit expenses 41.34 35.48 1 n.er g 142,86 1 122.41
Finance costs 11,25 13247 14.73 50.46. 71.51
Qepreciation and smaortizotioy expanse 37 B5.14 T 83.27 349 /LA
| Electricity Charges 67.75 43.28 | 59.00 180.40 1. 162,47
Cther expenses 116,98 68,19 1 43,26 ¢ 47 ot
Total Expenses TTTTTRITOR | aaea ] TIRAL | 1008881 1,008.99.
g IProfit before and tax (3-4} : 378,34 | 427,60 41920 1,693,621 1,620.62
6 [Tax expense : 121,22 | 94,36 | 1553 1 427 | 431.93
7 |Prafit for the parlod / year (5-6) : BAA5 L ady A C..30328%F ... 1,261.35 1 1,198,69.
B 0ther comprehensive income / (expensa), net of 42.49 § . {11,081 8128} (0,69}
income tax : _ 15 ;
2 ;'(t’;:;;mmprahemive income for the period fyear 116,64 333,24 L 20222]  1,04467 1,198.60
10 |Paic-up equity share capital © o 4p0.00 400.00 |. ao0.a0 | 460,00 | 406.00
Face value per share (Rs) 10.00 10.00 | 10,00 10.00=-§ 10.00
11 lother eguity . - - 10,573,850 9,285.,09

12 |Baining per share (Rs) ) : i

- Basle ‘ 6,35 8.33 7.58 ¢ 31.53- ': 28.97
| - Dituted 6.35 833 .58 1 .53 1 29,97

REGD, OFF : ELNET TECHNOLOGIES LIMITED, TS 140 BLOCK 2 & 9, RAJIV GANDH SALAL TARAMANI, GHENNA - BOD 113, TAMIL NADU, INDIA.
TEL : +01-44-2254 1337, +91-44-2064 1088 FAX : +91-44-2254 1955
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Statement of Assets anud liabilities L . L N L
CAAL b e e . . AT
Partizulars As at ! As at
; March 31, 2022 | March 31, 2021
Assets
Non-current assets ] ]
Property, plant and equipment 1,154,72 244251 |

Capital work in progress 10,49 30.31

Financial Assets 5 i
Irvestrtients 423.54 82

. Other Financlal Assets 5,000.13 | 1,280.54
. Ingome Tax Assets (Net) 6.94 | 53,54
© Deferred tax asset {net) BT | 9.91 |
© Other non-gurrent assets ) ! oo oaistd o B9BTEE
: b o B6d0.710 503030
Currart assets T :
- Financiel Assets . i
© Trade recelvables . 20504 108.48 |
Cash and cash equivalents : 1,356.89 380,75
Bank balances other than above : 2,416,34 5,378.10
Other Financial Assets 2.4t . 386.42
- {ther current assets . 51,99 116,62
. Lo AUTI0 6,870.57 |
Frotal - Assgts . ' i o . - I yatea "91,600,87 .
Equity and Liabilities
Equity . :
- Rauity share capital 400.00 440,00
: Other Equity. ) ‘ . 10,573,851 9,285.09°
‘ 10,973,085 " 9,685,09
Hon current Habilities ;

Financtal Liabitities :
Other financial Gabilities: 358.84 | S48.66 i
Other Non Current Habilities .05 & 7.8

Fravisions 1.57 1. 297

Deferred tax tiabilities (Net) } T s

433,46 1,023.44
{{Curvent liabitities

Findnelal Llabitltfes :

Borrowings : 426,34 #26. 24
Trade payables ) 29.40 | 43,49
Oiher financial liabilitkes, G133 F 388,69

1. Erovisions 0.67 0.4¢
. Other current labilities : 3086 ] . 1342
: 41140 892,34
Yotal- Equity and Libilitles. . . 12,898.41 | 11,600,87 .




Einet Technologles Limited
: Statement of cash flows for the year ended March 31, 2022
(AL aumounts are tn lakhs of Indlan Rupees, untess otherwise stated)

For the year ended |

TParticutars For the year ended o
fMareh 31, 2022 March 31, 2021}
Cash Flow From Operating Activities . :a
Profit before fncome bax 1,693.62 1,630,624
Adjustments for T
Depreciation and amortisation expense ML LI
Profit on sale of fived asset {404) « E
(Reversal) / Provision for Enployes Benafits 746 {1581
Provision for doubtful debis .00 ]
Interast Income on deposits {505.88) (436,98 |
Finanee costs 50,16 oMt
1 C4,589,61 ", 54684 |-
Changs in operating ansets and Habitities :
{ncraase)/ decrease tn Other financial assets (3,818,585 27,3819 1
{Increase)/ decrvase i trade receivables 46,64 (11401
{intreass)/ decrease in Other assets 76,57 ($00.74)
Inerease/ {decrense) in provisions and other Habilltles (63,93} {110.14)
Tncrease/ {dectonse) in trade payables A L AR}

Cagh {used tn)/ genersted from operations C{B133.39) 3,619,512

Less 1 Income texes patd {ret of refunds) e {4 412.24)

téot cash from / (used in} operating activities (K) e (2,547,55) 3,407,18 |

iCash Flows From lnvesting Activitles :

- Acquisttion of property plant and equipmnt and Capital worlein-progress {8236} (140,69}
Proceeds from disposal of Property, plant and equipment and Capital werk-in-progress 4,04 -
Matoricy 7 {investments in) fixed deposits with tanks more than 3 months 2,81.79 {3,535.57
Interest Revelved on Deposits 564,48 195.26-]

IMet cash (used In} / from fveisting activities 1B 3,380,558 (3,480,090} 1
cash Flows Frem Financing Activities ¥
Dividend paid o688 . f4B.00
et cash used in financing sctivities (C) © {86.68) {48,003
{Mat (decreass) / increase In cash and cash equivalents (A+B+C) 76,44 (321.63))
1Cash and cash equivalents 5t the beginaing of the financial year 30,75 702.38 |
HCush and cash eyvivalents at end of thp vear . 445689, L8075
(oo — e L o :
4, The above cashi flow statement has been prepared under indirest method prescribed in lnd AS 7 *Cash Flow Stetements”.
12, Components of cash and cash equivatents
Balancas with banks
« I current accounts 5,46 159.94
- it Deposit Actount {matoring within 3 montlis) 950,00 225,00
{zaish o hand BRLLY 0.81 |
1,156,8%

38075 |




Nokes:

1 ‘The sudfited financial results have been reviewed by the Audit cammittes and approved by the board of directors at their respective meeting, held on 11th
Apcll 2032, The financiél results are prepared i accordance with Indlan Actounting Standards (Ind AS) as prescribed under Section 133 of the Comparies Act, .
2013,

2 The company Is engaged in the sole activity of carrying on the business of "Promotion and Maintenance of Software Technology Park™ and therefore, has onl§
ane reportable segment in accordance with Ind AS 108 ‘Operating Segments™. Herce, no separate segment reporting is applicuble to the company.

3 Figures for the quarter ended 31 March 2022 and 3 March 2021 are the batancing figures batwedn the audited flgures in respect of the ful{ financial year
ended 31 Mareh 2022 and 31 March 2024 respectively and the published year tu dute figures for nine months ended 31 December 2021 and 31 December 2020
respectively,

4 ‘The Board of Directors has deferred the item of reconuriendation of dividend on equity shares and will be considered In » subsequent Board Meeting.

5 Previous year/perivds flgures have been regrouped/vecast, wheraver necessary, to confirm to the classification of the current year/period’s classification
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